
Economics Course Syllabus 
 
According to the U.S. Census Bureau, America has approximately 300 million people between its 
borders.   While the predominant language is English, in some states such as Hawaii and 
Louisiana, Spanish and French are considered official languages.  It has over 31 different ethnic 
groups, 50 states, and is considered one of the world’s leaders in the development of science and 
technology.  Finally, by absorbing 20% of the world’s GWP (Gross World Product), it became 
the world’s eighth wealthiest country.  Therefore, the question remains, how does our country’s 
economic system function?  What is the connection between the U.S. economic system and the 
global economic system? What role does the person, agricultural sector, manufacturing sector, 
markets of the goods and services play in the U.S. economy?  Students wishing to test out of the 
economics course must show mastery of the material listed in the course syllabus.  The Students 
must receive a cumulative score of 77% or better on a two hundred (200) question exam as well 
as three projects provided by the Economics department of the Ann Arbor Public Schools. 
Students will not be allowed to test out without first completing the three projects and turning 
them in on the day of the exam.  
 
Projects for Completion: (descriptions are attached below) 
 

● Career Assignment Paper (100pts) 
● Back to the Future Project  (50 pts.) 
● Current Events Assignment (100 pts.) 

 
Standards of the Economics Course 
 
By meeting the goals and objectives, students should exit the course with a survey 
understanding of the content that is in accordance with the standards for High School 
students set by The Michigan Department of Education.  They are as follows: 
 
Content Standard 1: All students will describe and demonstrate how the economic forces of 
scarcity and choice affect the management of personal financial resources, shape consumer 
decisions regarding the purchase, use, and disposal of goods and services and affect the economic 
well-being of individuals and society. (Individuals and The Market Place) 
 
1. Design a strategy for earning, spending, saving, and investing their resources. 
2. Evaluate the impact on households of alternative solutions to societal problems such as 
healthcare, housing, or energy use. 
3. Analyze ways individuals can select suppliers of goods and services and protect themselves 
from deception in the marketplace. 
 
Content Standard 2: All students will explain and demonstrate how businesses confront scarcity 
and choice when organizing, producing, and using resources, and when supplying the 
marketplace. (Business Choices) 
 
1. Outline the decision making process a business goes through when deciding whether to export 
to a foreign market. 
2. Evaluate ways to resolve conflicts resulting from differences between business interests and 
community values. 



 
Content Standard 3: All students will describe how government decisions on taxation, spending, 
public goods, and regulation impact what is produced, how it is produced, and who receives the 
benefits of production. (Role of Government) 
 
1. Describe the use of economic indicators and assess their accuracy. 
2. Distinguish between monetary and fiscal policy and explain how each might be applied to 
problems such as unemployment and inflation. 
3. Compare governmental approaches to economic growth in developing countries. 
4. Evaluate a government-spending program on the basis of its intended and unintended results. 
5. Select criteria to use in evaluating tax policy. 
 
Content Standard 4: All students will explain how a free market economic system works, as 
well as other economic systems, to coordinate and facilitate the exchange, production, 
distribution, and consumption of goods and services. (Economic Systems) 
 
1. Use case studies to exemplify how supply and demand, prices, incentives, and profits 
determine what is produced and distributed in a competitive world market. 
2. Describe relationships between a domestic economy and the international economic system. 
3. Evaluate the United States and other economic systems on their ability to achieve broad social 
goals such as freedom, efficiency, equity, security, development, and stability. 
4. Describe relationships among the various economic institutions that comprise economic 
systems such as households, business firms, banks, government agencies, and labor unions. 
5. Compare and contrast a free market economic system with other economic systems. 
 
 
Content Standard 5: All students will describe how trade generates economic development and 
interdependence and analyze the resulting challenges and benefits for individuals, producers, and 
government. (Trade) 
 
1. Evaluate the benefits and problems of an economic system built on voluntary exchange. 
2. Trace the historical development of international trading ties. 
3. Explain how specialization, interdependence and economic development are related. 
4. Describe the effect of currency exchange, tariffs, quotas, and product standards on world trade 
and domestic economic activity. 
 
 
 
  
 
 


